FINANCIAL AND COMMEROCIAL.
Fripay, Jan. 11

The news received long after the close

. of business hours yesterday and which did

not become generally known until the
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MONEY AND EXCHANGE.
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DAILY TREASURY STATEMENT.

Wasmivorox, Jan, 11.—The ‘“'T' of recelpts
snd sxpenditures of the Treasury shows:
This tau, This monin,
erelpts, ... ... $1.453.388 $10 467 525
xpenditures. . 2140, uw 18, mmu

' s:o 04
, Defioit .. " 10% 015 Sur. uwlus 28818, 124
‘The recelml frmn customs to-d

were 3742 82

$560.241, - miscellan-vus,
$110.262. Muu
dcmnp.l*an 81,571

.‘b.nk notes recclved for re
statonicnt of lhe United-States Treasurer
for January 11 shows:

RESERTR FYUND,
Gald coin and bullion. .
L Tlnf rrnb.
Yo redeem outstanding certificates. . .
OENERAL YUND,
801:1 mrl‘:‘-nd bullton
Liver doil
§fh er certlf cates..
Iver bulllon
United States notes.

National bank notes
Subsidiary sliver and minor coin.
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SUB-TREASURY ST.!T!‘ MENT.
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{ Ann Arbor ltl i

; appearance of the morning newspapers

to-day that the directors of the Pennsyl-
vania Railroad Company proposed to ask
authority from their stookholders at the
| annual meeting of the company on March
| 12 next for an additional issue of $100,000,000
stock and of $100,000,000 bonds came as an
unpleasant surprise to Wall Street. There
have been times when an announcement of
this character would not have caused any
perturbation in the financial distriet if
indeed it would not have been regarded as
a favorable factor so far as the prices of
stocks are concerned. But in recent weeks,
for reasons that it is not necessary to em-
phasize, increases of capitalization by the
great corporations of the ocountry have
[ not been looked upon with anything that
can be called delight by those who regard
such matters from the point of view of the
immediate stock market. The additions to
capital account in the case of Pennsylvania
in the last five months have already sur-
passed all previous records of the kind in
the railway history of the land, and the
bare and unqualified promuigation of the
faot that the company proposed to create
$200,000,000 worth of new securities was
certainly dismaying, at least to speculators
for the rise. It caused general weakness
in American stocks in the London market
before the opening of business here and
resulted in our own market a few minutes
after dealings began in a drop of four
points in the price of Pennsylvania stook
and in recessions of from one to two
points in quotations for other promi-
nent shares. These prices Fowever,
were for the most part the lowest of the
day, and although the market was of #n-
certain tone in the forenoon and was again
under pressure after midday it yet rallied
vigorously in the late trading, so that the
greater portion of the losses previously re-
oorded were made good. On more pro-
longed observation sentiment regarding
the Pennsylvania financing grew more
optimistio than it was originally. It was
pointed out that it hed been known ever
since last June that the Pennsylvania would
have to raise apme time during the present
year $50,000,000 with which to pay off iis
short time notes maturing on November 1,
and would also require in the same period
$40,000,000 for the purpose of completing
ita tunnel construction in this city. True,
it had been supposed that the recent saleby
the Pennsylvania of its Baltimore and Ohio,
Chesapeake and Ohio and Norfolk and West-
orn holdings had placed the company in pos-
seasion of such a quantity of funds that its
demands for new money during the present
year would be mitigated. But, on the
other hand, it was admitted that the de-
velopment of new business along the I#hes’
of the sytem had been such“as to necessi-
tate an enlargement of estimates of the
amount of cars, engines and general equip-
ment that would have to be provided in
the current twelvemonth. The belief was,
too, entertained in good quarters to-day
that the new bonds to be issued by the
Pennsylvania would be convertible bonds—
thus largely reducing the aotual amount of
new capitalization ostensibly to be created
under the wording of to-day’'s announce-
ment, while there was a strong impression
that the Pennsylvania proposed to use the
proceeds of the sale. of a large portion of
its new securities in getting for iteelf a
transoontinental connection and in taking
over the stooks of many of the subordinate
lines in its system. Attention rested upon
the great increase during the year in the
Pennsylvania gross earnings and its low
price as a 7 per cent. dividend paying
stook, It was also borne in mind, finally,
that there was absolutely no ocertainty that
all of the new securities were to be issued
in the present year and that it would prob-
ably be a long period at best beforeany of
them w placed upon the market.

Be this as it may, it was a matter of com-
mon observation that the stock market
behaved to-day under the shock to which
it was subjected in such a manner as to
justify strongly optimistio sentiment re-
garding the future of the maritet as a whole,
Save in the case of the Pennsylvania shares
no large blocks of stock were thrown upon
the market and suoh lquidation as oo-
ourred seemed to be only from small holders
of stocks and of a generally dribbling
character. One or two stocks displayed
great firmness. .Support of the strongest
kind was extended to Amalgamated Cop-
per, and this stook closad for the day at a
net advance. There was, too, from the
beginning of the Stook Exchange session
to the end vigorous buying of St. Paul com-
mon stock, which served to advance its
price 134 points for the day. One other
stock besides Pennsylvania that was not-
ably weak was Canadian Pacifle, whose
price at one time was at a decline of 4%
points from its yesterddy's closing quota-
tion. Rumors circulated that a new issue
of $50,000,000 of the stock was impending,
but they received what was apparently an
authoritative denial. Every development
to-day aside from the news pertaining to
the Pennsylvania was helpful in a market
sense. Thera were further material evi-
denoes of the prosperity of the copper
producing and iron and steel manufactur-
ing business. Call money was offered in
abundance at 5'5 per cent.—bank renewals
being generally made at this figure—while
in the afteronoon funds for one day's use
could be obtdined practically at any figure.
Moreover, the forecasts of to-morrow's
bank statement were extremely favorable,
The gain in cash by the banks during the
week was estimated at from $11,000,000 to
$11,500,000, and inasmuch as the bank return
of a weaek ago erred in reporting a cash
gain of 13000500 less than undoubtedly
oocurred, the presumption was that the
increase of cash holdings shown by the
Clearing House institutions to-morrow
would be very considerable. Bank loans,
too, should have been decreased as a result
of the week's operations.

RAILROAD AND OTHER BONDS.
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Total uluolbo-d. (par value), $2.17 3. 800.

New York Stock Exohange® Sales Jan. 11,
(‘lblhlo nxcl' or UKITRD IIATII lo.b.
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700 Allls Chaim 183
100 Allle Ch pf. 43lg
80100 Amal Cop.. 1 10%
100 Am Ag Ch. 28
800 Am Beet Su 2134
3100 AmCar& ¥ 44
700 AmCot O1l. 3119
100 Am Exp....240
100 Am Gr Tw. 814
100 Am lce Sees 883
1700 Am Loco... " 3lg
100 Am Loco pf110
300 AmMaitpet 268
10900 Am Smelt. f1517
300 Am Smelt pl 1 8ig
100 Am Snuff.. . 19719
200 Am Steel F, 1013
400 Am St Fpf. 461
2400 Am Sugar.. 135
300 Am Tob pf. ©7
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10100 Col Fuel & | 553, 503y~
300Col HC AL 27 i 08y
800 Col South., a8 28
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200 Col So2danf AT, 67
200 CConlof M 98 P8 421y
500 Cons Gas... 1838 188 - 1y
2800 Corn PRaf, 281, 223 8
1100 CornPRet p 887 Ablg
500 Del & Hud . 2201 220 -1
2000 Den & RGr 41 BO14-30g
200 Den&RG pf A21g k2 —17
100 Det Un Ry. 80O BO +1%
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100 Int Paper., 171y 1719~ g
200 Int Paperp 81\ 81 4+ 1
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500 Inter-Met p 74 731~
290 lowa Cent., 28 28 s
100 lowa Cen pf B0 3,
400 KanC So.,. 20 1g
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300 Mion & StL B8
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700 Nat RRM pt 893y
400 NY Alr Br. 1873,
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600 NY C & StL 60
1300 NY&NJT s 41y
500 North Am.. 88
B0O® Nor & Wea. Bl
14500 Nor Pacifie. 160
17520 Nor Pe>rts 3119
377 Ont & Wen, 4714
5000 Ont Stiver,. 7%
1400 Pacific Mal! 3819
222100 Penn RR, .. 1303,
2490 PeoGas.... w8ly
400 Pitts Coal p 88
1800 Pressed SC 0581y
600 Pullman PC179%
1400 Ry St Sp'g. 58
100 Ry St Sppt. 98
1800 Rep Steel.. 803%
400 Rep Steelpt 00
2342300 Reading.... 1371,
13400 Rock Island 201y
2200 Rock Isl pf. 8319
100 Sloss-Shed, 13!.
300 StLASF 191 7
200 StL&SF 29! 4719
24 24 ~l1g

00 L8W, .,
100 St LW pt 881 8819 1
15800 Sou Pacifie. 987 P80y~ 8
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75400 U 8 Sweel...
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Total sales of stocka, 1,) 42.400 shares

CLOSING PRIOES,
Bid. Askea

Adams Exp. . 200
Allls Ch'Im‘rs 18
Allls Ch pt... 42%¢
Amal Copper 1193
Am B Sug... 213
AmC&F.... 43
AmC&Fpf. 101
AmCotOtip. 88
Am Express. 237
Am Hide& L. o
AmH&Lpt. 28
Am loe Seos.. 863
AmLnON... 17y
Am Lin Oll pt 5%
AmLooo..... T3¢
Am Loco pt. . 100'4

Am Smell'g.:lllx

Am Smelt pf 11535

AmSSecpB. Mg
Am Steel Fd . 104¢
AmStFdpf.. 48
Am Sugar. ... 134%
*AmSugpf...128
AmT&C.... 85
AmTobpf.., be'y
REL
.. 101
283
.00 10814
AtT&SFpl101g
AtlCoastL...120'¢
Balt & Ohto... 11874
Balt #Oh pt.. 9314
Beth Steei.... 18'3§
Beth Steel pf 80
BKkiynRT. .. 80%
B'kiyn U Gas.110
Brunswick... 144
Butterick
Can South'n..
Can Pac. ..
Cen Leather.. 3!
Cen L'ther p..100'4
Ches & Ohlo.. 53%§
~hi & Alton... 20
Chi & Alt'npf 63
Chi Gt West.. 17
ChiGtW(A). 718
ChiGtW(B . 28
Chl Gt W deb. 79f(
Chi&NW.. . .200%
ChM&SLP . 1548
CM&StPpl.163
CMASPslpd 33
Chi Terminal. ¢
Chi Term'ipf. 23
ChiUn Trao.. 8%
ChUnTrptl.. 18
oCCastL.. »0
COCaStLplIO
Col Fuel &1.. 53§
ColHOML... 284
Col Southern. 37%
Col So st pl.. 8
Col So2d pt.. 883§

Comn Pd Ref.. 23y
Corn P Refpf. 835
Del& Hud. . .219
Dej L&W. .. .500
DenR&G.... 30
Den &RGpl. Allg
DetURy..... 80
Dis Secur.... 72
DSS&A.... 18
DSS&Apt. 3

Erletstpl...
Erfe2dpt....
FedMin& S. 163
FedM &Spl. 94'4
Gen Elec Co.. 156
Gt Northpf.. 183'4
GsNOre ctfs 814
Hock Val. ...
Hock Valpf.. 93
Iinots Cent .. 168
Ingersoll-R., 58
Ingersoll-Rp 93
Inter-B Met.. 38)§
Int-BMet pf. 734
IntPaper.... 17\
Int Paper pf.. 80\§
Int Power.... 50%
IndPamp.... ¥
Int Pump pf.. 80
lTowa Central. 28
TowaCent pf. 49%
KanOntyS... 29
KanCity Sop 80'4
KCFSa&aMp 794
Knick lce.... 84
28
70

LE&WDL...

*Ex dividend.

300
19%
4

11044
2
g

103
32

"

248

o4
32
87

184

3TN
74
m

151%

11804

334
10%
“
134%
133
00
07
38y
102
283%
106/

10144/

120

1194

Ve
20
70

807

120
154
B2ty
e

100
35'y

| Pacinic Mall. .
PennaRR. ..

10ig-11g

Bid. Asked.

Long Island.”
Lou & Nash, .
Manbattan.. .
MexCent. .., 26§
Minn&StL,.. 87
MaStLpt.. 87
MSP&SSMI2
MSP&SSM pl15a

63
142%
142%

ME&TH... 1
Mo Pacific. .. 88\g
Nash & St L..142
NatBisCo... 83%
Nat PBis Copt.118
Nat'l En&St. 14
NatLead.... 73§
Nat Lead pf.. 10214
NatRR Mex p 89
NRR2dpt... 28§
NJCentral...218

N Y Central.. 132%
NYC&aStL. &0
NYCASL 1 pf112
NYC&SL 2pf 88
N Y Doeck.... 40
NYDockpt.. 78
NYNH&AH. 187
NorthAm..., 87%
Nor& West.. 90'g
Nor & West pf 89
Nor Pacifie,, . 109%
Ont & West,, 488
IPacific Coast.115
PacCoastip 08
PacCoast 2pl13
ang
136
vesg

PeoGLA&C..
Peo& Faat... 33
PittshurgC'l. 18'4
Pitisb’'gC'lp. 58
PCC&SIL.. 77
PCC & StL pf.100
P'd Steel Car. 54%
P'd Steel C pt 085
PullmanPCar1 78
RyStSpg.... 544
Ry StSp'gpf. 98¢
Reading .. ... 136%
Read istpf... 88
Read2dpf... 92
Rep'b'c Steel. 303
Rep Steelpf.. 90
Rock Teland.. 28%
Rock lal'd pf. 8214

28
%
1

903
1m

27
1

L34
38
234
1)
222
533
30'4
82
(1)
2%

10%|

s
2%

784!

ay
173
LM
15844
184
818
126
(s
170

Sloss-Shef... 75
Sloss-Shef pf.102
StIL&SFipl 80
StIL&SF2pt 47
SILSW..... 24
SILSWopl... &8
St P& Om....108

So Pactfio pf..117
Southern Ry. 3134
”n
TeanCAl...
[TexPLT.... 80
Texas Pac.... 38
Third AvRR. 122
Toledo Ry.... 28%
TSILAW... 22%
TStL& Wpt 82
Twin City....108
{UnBagaP.. a7
'Un Bag&Pp.. 50
Un Pacifie....179
|UnPacpl.... 924
|Union Ry Inv 60
UnRy Invpf. 70
Un Cigar pf.. 92
USCIPipe.. 48§
[USCIPp!... 874
USTExpress.. 108
[USRIy& Im 81
USRed&R.. 27
[USR&Rp!I. 88
U S Rubber. . 50%
USRub 1 pr..108
USRub2pf.. 78'¢
8%
.. 10804
as'y
Va-Carpf....107
ValC&C.... 80
Wabash...... 1
Wabash pf. ..
Wells-F Exp 275
West Maryl'd 25
West Un Tel.. 884
West'gh'se’ 150
Wheel& LE..
WaLElpl.
WAaLE2pf.
WisCentral.. ?
WisCent pf..

THE CURRB MARKET.
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Prices of stocks were
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not large, although heavy dealings took

in several Individual stocks.
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The Gree
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the oﬂ\cr coppers made amall

ﬁroulhout

In Manhattan

was especially active,
only notnhle exception
On top of yester-
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ay of 15 points, but at the
gure rather heavy selling caused a

The Mackay astocks were
copper issues were weak.
evada-Utah and practieally nll of
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transactions
Jollows:

Sales.
2) Amer Can...

1440 Amal Nevada.......
104 Am Writ Paper.... .
500 Am Writ Pap pf....
200 Barnes King........ !
1880 Brit Col Cop

200 Buffalo Mines.......
1400 Boston Con Cop....

110 Butte Coalition,

800 Butte New York....
200 Butte Cop & Z......

100 Colorado Gold Dr

800 Cons Arizona.......
1200 Colonial Silver......
500 Oumberiand Ely....
500 Ohicago Subway....
800 Douglas Obp........

2000 Dawis Dal

200 Dominjon Cop....

2300 ¥ly Con...

800 Fly Central..

800 Foster Cobalt..

2000 Goldfeld Con....
410 Great Northern

1025 Giroux Cop..

1300 Gold Hill Cop...
9800 Greene Com Cop...

800 Greene Con Gold..

Open- High- Low-
ng. es. est.
L] L
a's 4

2%
- ]

8'y
13%
33
s'g
L]
L]
blg
"y
L1
alg
127
g
1ny
17
(L
3
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24
L ]
"

‘s
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2

10380 Greene Gold Silver. 2
800 Greene Cananea w | 23%
200 Guanajuato Min,

510 Havana Tobbaco..

100 Houston ONl....
100 Inter Mer Mar..
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Inter Mer Mar 4l48........ 708¢
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THE BOSTON MARKET.

BostoNn, Jan. 11.—The market for copper
shares to-day was very strong and the ciose
was excited and buoyant. Tamarack, Os-
ceola and Quinecy led in the advance, the first
named closing at 150, a gain of 19 points;
Oseeola 8 noints higher and Quinoy 7% points
higher. Reveated rumors that these com -
panies are being bought in the interest of the
Cole-Ryan people has stimulated speculation
in the Lake issues. Trinity was only mod-
erately active and moved within a narrow
range. Amalgamated after losing a point
recovered the loss and closed % higher.
Copper Range advanced 3'5 on sales of 8,000
shares. The price changes at the close whre
with a few exceptions in the nature of gains.
The industrials and railroads were steady.
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The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 23 William Street,
Branoh, 476 Fifth Avenue,
New York.

Administrator

Guardiag

Havpen, STonE & Co,

: BOSTON -l

NEW YORK

Hc-lm New York u‘

Boston Stock Excharges

Copper Stocks a Specialty

' FAST BOSTON WIRES

Mining Sitatistical Department

25 BROAD STREET, NEW YORK
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THE GRAIN MARKETSS
Prices Generally Steady After Slight Easl-
ness —~Receipts Small —Shorts Cover.

Wheat closed steady in the main, owing to‘
light receipts, a better cash demand - and
covering. At one time early in the day prices
were a trifie easier, but later there was a
small rally. Northwestern markets were
firm, with the receipts still small, There was
a low barometer at the Northwest, Parls
closed steady and unchanged to o. higher:
flour closed barely steady X to 1%e, per
barrel higher. Berlin ‘irregular: '4e.
lower to '4e. higher. Antwerp was un-
changed to *4c. higher, Budapest was un-
changed.

The stock at Minneapolis for the week in-
creased only 450,000 bushels. - Liverpeol had,
according to Broomhall, a firm undertone
“on the better American néws, light Argentine
shipments, further reports of a strike there
and strength of spot wheat.”

Gifford was covering short wheat. ' Bartlett,
Frarzier & Carrington and the local crowd
were sellers. The estimites -of Argentine
shipments were a little larger thana year ago.

For a time, however, the pressure was to
nell. The weather was favorable in Argentina.
The Mkhlcﬁ_ State report was aldo rather
favorable edictions wu'o tor rain or snow.
Rain s not wanted, but sno

Some who recently bmlbt fnt a scg Ip took
profits, eré was more or less for
the sh acoount, mo. on the Iy
favorable tenor of t oro.
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THE CORN SITUATION,
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THE OATS FEATURES.

Stud rices were duo m moderate re.
ooipts A& pretty r emand toceunr
with o rices wel lumlnad The offer-
ln"‘ were light and shorts covered.

icago received 138 cars, inc udlnc 21 of
contract grade, and expeots 108 to-d The
total {wim‘ . receipts were uom bulh
against 671,000 last week and 547,000 last vear,
with ohlpmonu of 450,000, against 382,000 last
week and 544,000 last year.

Wheat on the spot was njore active. Sales,
240,000 bush., mainly for ex at the ports,
No! 3 red, mm"c No. ¢ Northern
7c. over May _f. o. b. l"ulum cl
changed. Salés, 1,100,000

Corn was more letlve on tho spot. Sales,
140,000 bush. No. 2 mixed in elevator, 53¢
No. 2 white, 50%¢0. Futures vlo«d unc! od
to ¥%e. higher. les, 80,000 bush,

o % Toa

Oats were dull on the wot
bush, Natural whlu
S0 41c.: mix
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The “Blue Ribbon”
of success is awarded to
those who have,
We help you have, by pay.
ing equitable rates of interest
on your funds.

Gnardian Trust Company
OF NEW YORK
170 Breadway, Cor. Maiden Lane

| FRANKLIN
TrusT CoMPAny,

3
1&‘?1“%% JN.Y.Coy

e 84,800,000

Olo GE H. SOUTHARD. Presidest,
H

WE OFFER
To Pay 7%

Sunday Creek Gompany

(Hocking Valley System)

- 5% COLLATERAL TRUST
SINKING FUND BONDS

INTEREST JANUARY IST & JULY 1IST,
DUE JULY 1IST, 1044,

Lisied on the New Vork Stock Exchange

Ample Sinking Fund Provisions
and Equities Largely -in Excess
- of Bonded Debt.
b0 sy € A
F. J. LISMAN & Co,

Members New York Stock Exchange.
80 BROAD STREET. NEW YORK.

Land Tifle and Trust Co. Buliding, Philadeiphia
169 £ast Jackoes Beslwvard, Chicage.
404 Consecticat Wutol) Bullding, Hartted.

WEIR BROS, & CO0.

(Eatablishad I100OR)
Specialists in Nevada

- Mining Securities
28 BROAD ST., NEW YORK

Exl.gzlles'b;x & Co.
ENGINEERS
Examinations

and Reports
AMERICAN TRUST BLDG. CHICAGO.
m
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and steady. Sales, AN
bbls. pts, 9,080 bhls: exports, 2281
bbls. spﬂu—‘hmu. $4.10@84 60 cleare
$3.5093.75. Winter—Straights, $3407831%
clears, $3.20@83.25. Rye flour, $3 85784 20,

"  FINANCIAL NOTES.

The Nineteenth Ward Bnnk which wa
established in 1884, will short| en a branch
at Seventy-second street an 1ird avenits
The bank now has 11,208 depositors and de
posits of 94,860,043,

Lee, ng inson & Co. and Hornblower &
Weeks, on, have bought $:0.0%0
glpor cent coupon notes from the o« York

ew Haven and Hartford. Halr o1 thes
‘mature in four years and are -4-\ ng it 10l
and the other half mature in fis re ®
are selling at 102, »e

At the meetin, o o
Chatham National Bank vesterda res dest
George M. Hard and the other o -cs wer
reelec It was denied thar a ang?
of control of the bank had taken 1 ice

Lincoln & Co.. who have succend
business of (‘hlrln T.Wing &Co

booklet called “Investors’ List

Ads” containing comparative ta!
will be furnished on applicat ion

Arfangements have bheen made b
bile, Jackson and Kansas Citv m
to pay the Chicago and Gulf infer
due January 1 lnc
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